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Investment Funds in China: A New Look

The China miracle emanates from the economic reforms since 1978. After more than
three decades of significant growth, China has attracted enormous attention as the most
dynamic, complex and fast-changing economy in the world.

This book, by Stuart Leckie and Rita Xiao, aims to describe and explain the changing
financial markets and asset management arena in China for an international audience.
The investment funds industry, which reached a peak in 2007, unexpectedly shrank
thereafter. An insider’s look will be provided in this book regarding the reasons for
decline, the current state of the industry, and a possible roadmap ahead. Moreover, a
comprehensive review is given in respect of interactions among institutional investors
in the asset management space, including fund management companies, insurance
companies, sovereign wealth funds, pension funds, trust companies, QFIIs, etc.

New market entrants will find this book a definitive and essential information source on
China’s asset management landscape. For seasoned veterans with a China presence for
many years, the book also captures the latest developments, statistics and comprehensive
market data in one easy and insightful text.

Institutional Investors in China (RMB trillion)
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¢ ¢ Thisbook contains a useful compendium of the main strands
of development of investing in the Chinese domestic capital
markets. I congratulate Mr. Leckie, and Ms. Xiao, for yet
another useful tome for the practitioner and the general
reader interested in the developing markets in China.9 9

Anthony Neoh
Former Chairman of Hong Kong Securities and Futures Commission
Former Chief Advisor to the China Securities Regulatory Commission
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